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Intro of self as new President 
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Safety/ Emergency Exit message



FORWARD LOOKING STATEMENTS

This presentation includes certain forward looking information (“FLI") to provide Enbridge Income Fund Holdings Inc.
(“EIFH") shareholders and potential investors with information about EIFH and its investee, Enbridge Income Fund
(the “Fund”), management's assessment of their future plans and operations, which may not be appropriate for other
purposes. FLI is typically identified by words such as "anticipate", "expect", "project”, "estimate", "forecast”, "plan”,
"intend”, "target", "believe" and similar words suggesting future outcomes or statements regarding an outlook.
Although we believe that the FLI in this presentation is reasonable based on the information available today and the
processes used to prepare it, such statements are not guarantees of future performance and you are cautioned
against placing undue reliance on FLI. FLI inherently involves a variety of assumptions, known and unknown risks,
uncertainties and other factors which may cause actual results, levels of activity and achievements to differ materially
from those expressed or implied in our FLI and the FLI relating to the Fund. Material assumptions include: expected
supply and demand for crude oil, natural gas and natural gas liquids; prices of crude oil, natural gas and natural gas
liquids; expected exchange rates; inflation; interest rates; availability and price of labour and pipeline construction
materials; operational reliability; customer project approvals; maintenance of support and regulatory approvals for the
Fund’s projects; anticipated in-service dates and weather.

Our FLI is subject to risks and uncertainties pertaining to operating performance, regulatory parameters, project
approval and support, construction schedules, weather, economic conditions, exchange rates, interest rates and
commodity prices, including but not limited to those discussed more extensively in our filings and the filings of the
Fund with Canadian securities regulators. The impact of any one risk, uncertainty or factor on any particular FLI is
not determinable with certainty as these are interdependent and the future course of action of EIFH and the Fund
depends on management's assessment of all information available at the relevant time. Except to the extent
required by law, neither EIFH nor the Fund assumes any obligation to publicly update or revise any FLI, whether as a
result of new information, future events or otherwise. All FLI in this presentation is expressly qualified in its entirety
by these cautionary statements.

This presentation may make reference to certain financial measures, such as cash available for distribution, which
are not recognized under GAAP. Reconciliations to the most closely related GAAP measures are included in the
MD&A filings and/or Supplementary Financial Information available on our website or in the slides that accompany
this presentation, if applicable.
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2010 HIGHLIGHTS @ﬁﬁmﬁﬁﬁ

Completed restructuring of Enbridge Income Fund

Maintained focus on operational excellence and safety

Achieved strong financial performance

Completed Phase Il Expansion of the Saskatchewan System

Announced Bakken Expansion project
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Theme: 2010 marks a year of significant achievements for the Company.

Exceptional year for the Fund as the management team worked to ensure a seamless transition to the new EIFH structure while still focusing on operational excellence, delivering returns and setting a solid foundation for both current and future growth projects.





RESTRUCTURING COMPLETED
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Maintains value proposition:

— Same low risk
business model

— High payout of
predictable cash flow

— Financial flexibility and
access to capital
markets

— Strategic and
economic alignment
with Enbridge Inc.
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On Dec 17th, 2010  ENF was restructured and became EIFH
EIFH shares began trading on the TSX under the symbol ENF.TO 
For the investor this is essentially all that has changed
BOD and Management worked to communicate the message to all shareholders that the new company would continue to deliver the same stable and reliable investment 
Reiterate why how EIFH was structure in response impending SIFT tax

Maintains value proposition—high payout of predictable cash flow
Ongoing strategic and economic alignment with Enbridge Inc.
Positioned for financial flexibility and access to capital markets
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ENBRIDGE INCOME FUND HOLDINGS INC.
Headquarters Calgary, Alberta, Canada

Alliance Pipeline Canada—Gas
Saskatchewan System-Liquids

Alliance Pipeline US (owned by Enbridge Inc.)
NRGreen-Electricity Generation

Wind Power-Electricity Generation


Presenter
Presentation Notes
With the restructuring behind us, management is 100% focused on delivering investors the same attractive value proposition 
Focus on operational excellence in all aspects of our business ensures the financial stability and reliability that our investors have come to expect from us
 quote spend on maintenance capex and illustrate EIFH reinvestment in assets

Diversified and strategically located asset base
Strong balance sheet supports the proposition of delivering dependable high cash payouts



— 2010 FINANCIAL RESULTS

Enbridge Income Fund
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Alliance Canada 76.4 71.7
Saskatchewan System 42.2 34.5
Green Power 4.5 4.7
Corporate (including ECT Pref. Unit Distributions) (22.9) (20.8)
100.2 90.1
Distributions to Common Unitholders 83.7 83.7
Percentage of Cash Distributed 84% 93%

1. Cash available for distribution is not a standardized measure under Canadian Generally Accepted Accounting Principles; therefore,

it may not be comparable to similarly titled measures used by other issuers.
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Focus on importance of CF to distribute to share/unitholders
Explain % difference from last year 


= 2011 FIRST QUARTER RESULTS

Enbridge Income Fund
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Alliance Canada 19.6 18.0
Saskatchewan System 18.9 9.0
Green Power 1.4 1.7
Corporate (8.2) 4.7)
Cash Available for Distribution 31.7 24.0
ECT Preferred Unit Distribution (13.2) (11.0)
18.5 13.0
Distribution to Common Unitholders 12.0 10.0
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2011 FIRST QUARTER RESULTS Q,.,",,,G,,-

Enbridge Income Fund Holdings Inc. (ENF)

Common Unit Distributions from Enbridge Income Fund 12.0 10.0
ENF Common Unit Interest in Enbridge Income Fund 73% -
Distribution Income 8.7 -
Income Tax (1.9) -
Net Income 6.8 -
Future Income Tax 0.4 -
Cash Available 7.2 -
Dividend Declared 7.2 -
1st Quarter Dividend per Share $0.288 -
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DIVIDEND PAYMENTS Edusrivar
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 Dividend for second quarter declared

— $0.288 per share to be paid July 15, 2011 to shareholders of
record on June 30, 2011

« Company adopts monthly dividend
payment cycle

— first monthly dividend to be paid on August 15, 2011 to
shareholders of record on August 2, 2011*

*subject to declaration of the Company’s Board of Directors
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Market has rewarded EIFH for its consistency and reliability

Highlights
Performance of stock through the year 
TSX – up 20%, Peers up 45%, EIFH up almost 68%
Post restructuring performance supported by investor confidence in EIFH and strong investor demand for yield
Growth of EIFH in 2010 helped support/offset the expected taxation of the new structure in 2011
Market rewarding EIFH for sending a clear and consistent message of “business as usual” and no reduction in the dividend
Message further supported by the EIFH inclusion as the largest weighted stock in the high yield Aristocrats Dividend Index 



ALLIANCE CANADA - Steady Performance
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General overview of asset and Highlights for 2010

Strong operational performance
Contracted through 2015
New pipeline receipts
Supports cash flow reliability  
New Pipeline receipts – Q4 2010 Septimus Pipeline
On going integrity work to ensure safe and reliable delivery
Opportunities for APL throughput growth 
Bakken Gas – not just a liquids play, there is a great deal of gas in these formations as well and through our 50% ownership in the Alliance pipeline we are actively working to secure additional gas infrastructure opportunities. 
NE BC - pipe is well positioned to capture new volumes from the NE B.C. shale gas developments, particularly the Montney. We expect to see significant production growth from the Montney basin and as this gas is liquids rich is fits well with the operational characteristics of the Alliance pipeline
Graph data being confirmed



ALLIANCE CANADA — Attractive Fundamentals
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General overview of asset and Highlights for 2010

Strong operational performance
Contracted through 2015
New pipeline receipts
Supports cash flow reliability  
New Pipeline receipts – Q4 2010 Septimus Pipeline
On going integrity work to ensure safe and reliable delivery
Opportunities for APL throughput growth 
Bakken Gas – not just a liquids play, there is a great deal of gas in these formations as well and through our 50% ownership in the Alliance pipeline we are actively working to secure additional gas infrastructure opportunities. 
NE BC - pipe is well positioned to capture new volumes from the NE B.C. shale gas developments, particularly the Montney. We expect to see significant production growth from the Montney basin and as this gas is liquids rich is fits well with the operational characteristics of the Alliance pipeline
Graph data being confirmed



SASKATCHEWAN SYSTEM - Strategically Positioned

RECENT SYSTEM EXPANSIONS
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Review of Asset Base (Sask., Westpur, Weyburn, Virden)
Growing % of EIFH Asset Base

2010 Highlights
Enbridge Saskatchewan Phase II  - Completed
		– Increase capacity across system by 129,000 bpd 
		– In service by Q4 2010 
		– Cost approx. $140 MM



SASKATCHEWAN SYSTEM - Visible Growth
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Review of Asset Base (Sask., Westpur, Weyburn, Virden)
Growing % of EIFH Asset Base

2010 Highlights
Enbridge Saskatchewan Phase II  - Completed
		– Increase capacity across system by 129,000 bpd 
		– In service by Q4 2010 
		– Cost approx. $140 MM



GREEN POWER — Asset Portfolio
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GREEN POWER - Potential Opportunity

Proposed transfer of renewable power
generation assets from Enbridge Inc.

Enbridge Ontario
Wind Project
190 MW >_f\[&w
) Toronto
gagbmv Wind Farm ®
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Sarnia Solar Project e
80 MW

» Subject to independent Trustee /
Director review and evaluation

* Proposed transfer price — $1.3 B

 Combined capacity — 369 MW
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AN INVESTMENT YOU CAN COUNT ON -

Strong Fundamentals

Predictable Cash Flows

ear Term Growth
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Summary Slide – reinforce the shareholder value proposition

3 strong businesses driving shareholder value which is supported by four dominant characteristics of the EIFH value proposition:

Strong Fundamentals supporting a high quality asset base that provides and will continue to provide attractive low-risk returns

Predictable Cash Flows that are further supported by prudent financial management by a leadership team focused on delivering returns to the investor

Visible Near Term Growth opportunities are balanced with environmental stewardship
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